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TOGETHER with all and singular the tights, members, hereditaments, and appurtenances o the same belonging or in any wa
incident oc appertaining, tnchudinng all built-in stoves and refrigerators, heating, ajr conditioning, phambing and electrical fixtures, wa
to wall carpeting, fences and wates, und any other equipment ot fixtures nuw or hereafter attached, connectedd or fitted §n

any mauner,
5‘ beln;lz the inteution of the pattis lervto that all such fistures and equipment, other than household furniture, be mmi(lcmlv apart of
e realty.

TO HAVE AND TO [iOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The .\Inrlgaﬁor represents and warrants that said Morteagor is seized of the above doscribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mortgasor is lawfully entpowered to con-
vey or encumber the same; aml thae the Mortiagor will forever defed the said premises ynto the Mortuager, its sticoessors and assigns,
rom and against the Mortgagor am every person whomsoever lawfully clyiming or to claim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortragor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortyage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insusance Premius, repairs or wther such purposes punant to the
provisions of this mortgage, and abg for any loans or advances that may hereafter be made by the Martgagee to the Mortgagor usiler
the nullmritf of Sec. 45-35, 1962 Code of liws of South Carelina, as amended, or similar statutes; and all sums so advanced shall bear

h

interest at the same rate or rates as that provided in said note unless otherwise agrecd upan by the partics and shall be payable at the
demand of the Morteagee, unfess otherwise provided in writing,

3. That Mortgagor wil) keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
akainst loss by fire, windstorm and other hazards in a sum not less than the habwee due hereusler at any time and in & company or
companies aceeptable to the Mortgpee, and Mortgagor does hereby assin thie molicy or policies of Diswrance to the Mortuagee and
aurees that all such policies shatl be held by the Mortgagee shonld it so sequite and shall inclede lows payable daes in favor of the
Mortitagee; and in the event of loss, Mortgawor will give immediate notice thereof to the Mortgaree by togistered mail; and should the
Mortiagor at any time fail 1o keep said premises insured or fail to pay the premiums for such imurange, then the Mortgasee may cause

such iniprovements 1o be insured in the name of the Mortgagor and’ reimburse itself for the cost of such imsurance, with interest as
hereinzbove provided,

4. That the Mortpagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteagor fail to do
50, the Mortgage may, at its option, enter upan said premises and make whatever Tepirs are necessary and charee the expenses foe such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereingbove provided.

5. That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of any person olll{znled
under the indebteduess seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ictary, and if the

grimiums are not otherwise paid, the Mortgagee may pay said premiums znd any amwunt 5o paid shall become a part of the nottgage
ebt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaced premises on or before the

due dates thereof and to exhiliit the receipts therefor at the offices of the Mortsagee immediately upon payment, and should the Mort-

agor fail to pay such taves and assessments when the same shall Ll due, the Mortgagee may, at its option. pay the same and clarge
¢ amounts s0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “comtruction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
securer] shall be dishuryedd o the Mortgagor in periodic payments, as construgtion Progresses, in accordance with the terms and condi

li(}m of a Construction Loan Agreenent which is sepatately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murteagor so encumber such premises, the Mortgaree may, at its oplion, declare the indebtedness hereby secured to be
immediately slue and payable and may inslitute any proceedings necessary to culfect sail indebtedness.

9. That should the Mortgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Com'eyaprp. and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assunption of the mortage idehtedness, pay the reasonable cost as requires] by the Association for processing the
assumption, furnish the Association with o capy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rate on the lean balance existing at the time of transfer modified by increasing the interest rate on the sall loan balance to the maxl-
mum zale per annum permittenl to be charged at that time by applicable South Caroling law, or a lesser nctease In interest rate as may
be determined by the Association, The Association will natify the Morteawor or his purcliaser of the bew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indehtedness herchy seeured to be immediately due and payable and may
institule any proceedings necessary to collect said jndebtedness.

10. That shoul] the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saime shall be
unpad for a period of thirty {30) days, or if there should be any [ailuze to comply with and abide by any by-laws or the charter of
the Mortkagee, or any stipulations set out in this mortgace, the Mottzatee, at its option, may write to the Mortgagar at his st known
addeess giving him thirty (30) days in which to rectify the said defanlt amd shaould the Morteagor fail to rectify said default within the
said thirty days, the Mortgages, mav, at jts oplion, inerease the interest rate on the Toan halince for the remaining term of the Joan or
for a lesser tern to the maimum rate pet annum peritted to be charged at that tinge by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The tnonthly payments will be adjisted accordingly,

1L That shoukl the Morteagor fail to make payments of principal and fnterest us duse on the promissory note andd should any monthy
installment become past due fop 4 petiod in ewess of 15 days, the Mortgagee may collet a “late charge™ not to eveeed an amonnt

equal o five {5%) per centun of any such past due installinent in order to over the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor hetehy assigns 1o the Mortgagee, its successors and assigns, all the rents, issues, and peolits accruing from
mortgaged premises, tetaining the right to collect the same so long as the debt hereby securnsl is not in arrears of payment. but

uid any part of the principal indebtedness, or interest, taves, or fite insurance peesnjums, e pat due and unpail, e Mosteagee
may withoul notice or further ptoceedings take over the morteaged prembses, if they shall e occupied By a tepant or lenants, and
collect s35d rents and profits and apply the ssme to the indebteelness herehy securel, withant lialulty to account for anvthing more
an the rents and profits actually eollected, less the cost of collection, and any fenant is anthorizedd, wpon request by Mortgagee, to
make all tental payments direct ta the Morteaee, withont lability ta the Moteagor. nntil notifisl 0 the contrary by the Morteagee:
and should said premises at the time of such default be occupiod by the Marntgagor, the Murtzagee may apply 1o the Judee of the
nty Court or to any Judge of the Coust of Common Pleat wha shall be resident or presiding fn the county aforesaid for the appoint.
ment of & recelver with authority to take possession of said premises and collect such rents und profits, applying sakd rents, after paye
ing lh:dmst of collection, to the mortgage debt without liability 12 account for anything more than the rents and profits actually

13. That the Morigacee, at its option, may require the Mortzagor to pay to the Morteaee, an the finst day of each month unti) the
nole securer] herehy is fully paid, the following sums in adition to the payments of principal and interest providedl fn sl note: a sum
equal to the premiums that will nest hecome due and payahile on policies of nerieage guaranty insarance {if applicable), flrr':ml other

zard insurance covering the mortaged propesty, plus taves, and avessnents nevt diue om the mathiaeed premies (all as estimated by

Mortgagee} st all stims already pakd therefar, divided by the number of manths to elapne before one wanth Frinr to the date when
such preminms. taves, and avesunents will be dve and payalile, such sime to be el by Minteazee to pay aid premivme, taves and

assesunents, Should these payments excerd the amount of payments actually made by the Morteagre for tawes, anewments, o
insurance preminms, the cxces may L- crefites by the Morteagee an mfmim-nl mayments £ be nade by the Morteagne: if, however,
said sums shall be: insufficient to make said payments when the same shall Tecne doe and payable, the Morteagor stall pay to the
Morteagre any amounts recesary to make up the deficiency, The Morteagor fuethet serees that at the el of ten years from the date

, Morteagee may, at its option. apply for fenewal of mortzace puaranty or sinila insimance {if appluulnle? covesing the halince
remaining doe.on the nuetpage clni‘l‘:l. andl the Morteagor mav. at its pption, pay the single premium requinel for the semaining
years of the tern. or the Morteagee may pay such premiun and add the ame t the morteaze dedit. in which event the Morteacor shall

repay lo Morteigee such premion payment, with interest, at the rate specifiel in skl promisory note, in equal monthly installments
over the remaning payment period.
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